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FINANCIAL ACCOUNTING - II
Paper : 202
Full Marks—80
Time — Three hours
The figures in the margin indicate full marks
for the questions.
Answer either in English or in Assamese.
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1. Fill up the blanks : C 1x10=10
R IR AR FWA S
(a) AS 2 has prescribed and as the
methods of valuation of inventory.
TGS 2] e AR AS 2 (F o
safed Rofd FlRezl

(b) Cash flows arising . from taxes on income
should be classified as cash flows from
activities. '
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An enterprise that is controlled by another
enterpnse is known as

Wa‘%ﬁﬁﬁmﬁ’ﬁ@m
fiﬂ@@ﬁtiﬂm

In case of an independent branch, the Head
Office Account maintained by the Branch is
of the nature of a _ account.

aﬁmwm@ Wwwm

R - o el

()

Super proﬁt is the dlfference between actual
profit and

ofe aeied TH SIbe eI O

H
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In departmental accounts, fire insurance on
building is allocated on the basis of

Rery e, e wi I -

%ﬁ@ oo |
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Branch Stock Account is always prepared at
price..

‘Wwﬁmﬁmw~ e
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; .(h) In case of, sale of a partnershlp toa company,
. L_lf purchase consmeratlon is less than the net
assets, it is called J .

- @Bt vsr*ﬂm?t gl @it Rt R6s,
.~maﬁmw@’@wuw

(i) If the rate. of gross proﬁt for department A
is 25% of cost, then ‘the amount of gross
o ;proﬁt on a turnover of Rs.1 lakh vv111 be

ﬁmﬂaqbwmﬂﬁmzs%m
- 1mwﬁﬁwqbwmq:’a

G Under Debtors - System Branch Account is

.Ammwﬁmﬂas - ot
I | L

2. Answer the followmg questlons in brief :
: ‘ 2><5—10
wwre fm AT T Tew fw‘m 3

.‘(a) W_hy was,lFRS formed ?
" IFRS R o= = afRee
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- (b) “What ‘ate the ‘accounts- prepared by the Head
. *Office for the dependent branches under Fmal
~ Account System ?

:mﬁﬂﬁWW%@WWﬁ@%4
i, I B & o1 age w2

(c) Mention . the methods  of Departmen'ral
Accounting.

ﬁeﬁw ﬁmﬁwﬁ ﬂﬁﬁm{q e@: Sl

(d) ‘Dlssolutlon of a firm automatlcally results in
~ dissolution of a partnershlp — Comment.

Sl - SR SR st
"wﬂmmﬂawﬁl —irRy |

(e) When all partners become insolvent, what will
be the treatment of ‘unpaid balance in
creditors account ? :

Efoal FPEIRIR S m@a?m =q, cofem
- sieamid o SAME Ty Reret I
& T _
3. Answer the following questions . 5x4=20
_ (a) Write a note on the scope of Accounting
 Standard. S
Rotem WY AR @ATe oI GIet
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(b) What nile'i 1s to be ollowed' for cohvemng the

. followmg items ofa forelgn branch mto home
currency ? S R T

WWWW%%WW-
CoadoEmet e
SO .(1) Revenue Tterns (I&F" ﬁmx)
s ;}(11) leed Assets (’-{lfﬁ Wﬁi‘)
(m) Openmg Stock (Wfaf e A0)
' aj(lv) Head Ofﬁce Account (5[‘*5 Wﬁm Ziv)
W Depreclatlom (SFT)

Or / mm

1.

What is thc need of preparmg Memorandum .
Debtors Account in Branch Accounting ? How is
Ct dlfferent from. Branch Debto;s Account ?
: : 2+3=5

Wﬁwﬁ@mmﬁmmqu
ﬁ?nﬂ%&mw mmﬁstmﬁ@@vj%?

| (c) Compute the value of goodwﬂl from the
following mformatlon and on’the basis of 2
years purchase of supér profits calculated on
the average profit. of last 3 years.
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(i) - “Average profit (after tax) for the last 3
. years Rs.1,65,000 -which:. includes

' Rs.15,000 loss on sales of a plot of land.
@R R.TmT T Ae (FF M W)
}1esooowmmﬁﬁﬁaw (e

| 15000W kaml

(i) 'The company declaras 50 per cent dividend
-~ ¢6n the shares of Rs. 10 each fully paid.

AR 10 58t o Sl Siesfag
@RS 50 SN TS CaE IR

(iii) Market value of each share is Rs. 25.
L aﬁwwmqaﬂzs ot
’ '(iv) Averagecapital'employedlsRs.10,00,000.
o5 @R R 10,00,000- 5|
Or / 619@1 o

Write a note on capltahsed average proﬁt method
of valuatlon of goodwﬂl -

wﬂ%naﬁwmm%%@wwﬂwﬁm
8oge ot GOt et
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(d)’ ‘Explam hiow-thie partners capital'accounts are

* 1 porimally seitled‘m“the dase of drsso'lutlon of -
EL ‘partnershlp ﬁnn S AR
PN S TRA

'.'w% eﬂ%qm W e wﬁm«
o EﬁWfiﬁ"l (T oI 1 T T 3
,. Or / v»mzn I
Coevl) Ll R ._“’r, cE T e

o -State the reasons- for dlssolutlon of partnershlp
ﬁrm by the .court. - Qe

m WW W W 1R
. m ml S T

4 Answer the followmg questlons 0><4—40

(a) Wnte a critical’ ‘note™on ahy one of ‘the

N followmg : Cafer
cC oF ﬁm ﬁr Al cﬂ“r»‘t Raw wmww ‘-
LR C‘Bﬁq ﬁf"n U B IS

@) .Valuatlon of "Inventory ‘as per AS=2

S TTEINS

| AS 2 TP TS "l‘iﬁ ‘W‘W
(u) Accountmg as per AS 10 .

AS-lO uaﬂﬁ fimwt ST
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(b) Mz, Amit has a branch in Barpeta. He invoices

- : goods:to the branch at selling price which is

cost plus 331/3%. From . the following

particulars prepare Branch Stock Account,

- Branch Adjustment Account and Goods sent to
Branch Account: in the books of Mr. Amit.
5+3+2=10-

FqCoisre i IfeT @Bt =) =iTR| (9 =i
L oERy ReEp) wivs sein i, R @ wele
331:% @RI REEiRe sy smme i
ey IF© AR Tgo oy RBpidl, =R
W&mﬂmwmﬂmﬁm

agS I |
- | Rs. (5°0)
Stock on 1-1-17 (invoice price) = ~ |° 30,000
1-1-17 iR TGS #44Y (B FTO) . |
~ Debtors on 1-1-17 | ' 22,800

1-1-17 SRS F=WR - - ,
Goods sent to branch at invoice price | - 1,34,000
MfteT RS fAvET SR Ewe., o |
_Cash sales (F%M ﬁ@) S 62;000

~ Credit sales (aia?t ﬁa?t) 74,800
Cash received from debtors | 80,000

CAMIRT 2i9t A T 49
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| ﬁisééiiﬂf’5110‘55#‘!2355@??@&5 PR P
aege oSGt L
Bad debts written off | 500
oERdE A s |
Cheque sent to branch : o
A R B DR
Salaries (") | 10,000
Sundry eipéns’es (RRe 2w5) - o .| 3,400
Stock. on 31-12-16 (invoice pnce) K 26,800
31-12-2016 RS Rk ey (SR “Fff‘) |

Or/W*’HT ‘

. A company’ supphes goods to 1ts branch at

" Guwabhati at invoice price which is cost plus 50%.
From the following particulars prepate (i) Branch
Stock Account and (ii) Branch Adjustment Account
m the books of the Head Office. 6+4=10 '

aﬁmﬁa@mwﬁmﬁmﬁaw

TV W TSF 50% QR| RFRe wgps =t
T SRR 3R () M TS T oA i
(i) R Rcare o e w0
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Rs. (53)

~Stock on 1-1-17 (mvonce prlce) _
1- 1- 17 oifde Fge 4 (W ‘FN);*

 Goods invoiced (cost price)
- BRI BN (S FT) o
| ".Cash sales

" R
- fiCredlt sales ‘ S

"CFF{W A TRER
Retum from debtors

" ‘Goods returned to Head Office ' -
Transfer from Nagpur Branch

ﬂlﬁfzﬁ "ﬁ’lﬁ ot ?Wﬁl 34l
‘ Shortage of stock

Debtors on 1-1-17
1117@1@%@1«'@,

Collectlon from debtors.

R =13t e .

31,200
17,400
72,000

70,000

1 " 60,200

59,600

1 3,000

mwmﬁmw

s A9 AR
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- " | Rs. G
Discount allowed to customers B 700
AT WA @R F o o |
 Expensds at branches * © | 13400

VR
o~

v(c) The followmg balances as at 31 L2:17 has
‘been extracted froni the books of Sarmah, the
: propnetor of a departmenfal store L

ﬁﬂ%ﬁ@@m@wﬁ@%mw
ﬁﬁaaﬁaﬂweﬁwmsl 1217 @ﬁ»ﬁ
_ fZotet ol g .

irv vite

‘Wages and salaries Rs 1 42 500; Mamfenance
Rs. 12,360 ; Rent Rs. 27,050; Advertisement
‘ ..Rs. 15,000; Sundry debtors Rs.41,900; Sundry
..+ creditors Rs. 16,800; Provision _for .doubtful
debts Rs. 5 000 Furmture Rs 46,500

P

wﬁwmuzsoow cw:rﬁ-s]z%o

B @t@tzmsow ﬁwm IsoooT;asr
ﬁfw cwama 41,900 53, ﬁf“w NS
16,800 51 ; WW'{%SOGO B3;
W%soo%asn
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~ The records relating to the stock ‘are (in Rs.)
g R ol PR Ree)

‘Stock on| Purchase| Purchase’ | Stock
' 1-1-17 | Rem |on 31-12-17
1-1-17 FF | @a fRe) 31-12-17
TS - AGS AP
Dept X | 10,700 | 94,600 | .. 900 -| 21,000
Dept Y | 68,000 | 220,980 2,200 | 61,600
Rt Y | .

Addmonal mformatlon

wi%ﬁ@vm?

(1) Dept X sells articles for Rs. 40 each which

" is equivalent to 80% above cost price, which
‘Dept Y sells articles for Rs. 60 ‘each which
1s equlvalent to double the cost price.

ﬁ@mxmma@mmasﬁ@mﬁm
TR ST 80% RR, Re Rert Y- eirere

wmﬁ‘mﬁzﬁw ﬁc‘mm

@R
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(ii) Write off bad: debts Rs, 3,300 and provision
for doubtful debts to 10% of debtors These
* adjustments ' shoiild be apportloned equally

- between Dept X and"Dept Yotk
| 'Wﬁ?ﬂﬂ%ﬁnbﬁaﬂmﬁmm IR
@5l 10% AHEEE 3 %Wmﬂu e
.Wﬁwxwﬁm Y %S AN

ﬁ@f@mi’amﬁal

. (111) Provide. Rs 1, 150 rent due to be pa1d
. OIBR IRW ﬂﬁma asﬁa aﬁzn T/ QA
_ 1,150 B3t : .
- :"(iv) ‘Depre‘cxate fu‘mitu're by *21‘0%. }
| ;' SR 10%: 3O S|
(v) All general expenses should be apportioned
between Dept. X and Dept Y on the basis of
the number of articles sold by. these
_ departments during the year. ,
L s e dBRE Rt X wis Rett Y
IS (AP e R cmmaareﬁ;w
SRS ot I afEl e |
You are required to prepare Departmental
Trading.and P/L Account for the- year ended
31412417,
v Wq ot 31-12-17 i Refim
TRy A% AS-EIFEH Roiol age Ft1
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JP & Co has( two departments A and B Dept A

sells’ goods to, Dept B at .norimal selling . price.

:From the followmg particulars, prepare Depart-
) mental Tradmg and Prof t& Loss Account for the
year: ended 31 12-17 and also ascertam the net

- profit.”

mewvnﬁa@*iﬁwwrca—Aﬁmw B
Retet| Retdt A Reist B '3 Rafie wivs sl
ﬁzﬁmlﬁﬁf@iﬁ@ﬁmaﬁwawwm
31-12-17 oifRdts Ry Fa-Rew O &re-
o Rotel 20 W% T . R

o Dépt A(Rs.):

Dept.'B (Rs.)

Openinngtdck S . 2,00,000 |

X ,,,.'fa ' 1 :QIGU | ';.': .

Purchases (&%) . __,46,0,0,0'00

Goods from Dept A . - —

Re A3 «91 ot
qm R LT \ .

Wages (gR). 2,00,000

10/4 (Sem-2) FACT 14)
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-4,00,000
14,00,000

. '3.20,000
Conyeyance expenses .. 20,000 |

©2,80,000



- Dept A(Rs.) [ Dept. B (Rs)
‘ ﬁwi A (r’m) -Ret B Gt)
' 'Closmg ‘stock’ at cost : - i
to the Department 10,00,000 {  3,60,000
Reliy F1 wivs. -
AR TGS Ay |
Sales (R . . . 46 oo 000 | 30,00,000
Printing and Statxonery 40 ,000 32,000
ol SIE AR : o

‘The followmg expenses mcurred are not apportloned :

| ARRe wenR Reed = &R TR

(i) Salaries ("RY) . Rs. (G=t) 5,40,000

(ii) Advertisement expenses Rs. '(5) 1,80,000

. (iii) General expenses Rs. (W)IG,O0,000
IR 4B ?

(iv) Depreciation @ 25% on the machinery. value
of Rs. 96,000. Advertisement expenses are to
be apportloned in the turnover ratio, Salaries
dn 2:1 ratio and depreciation in 1:3 ratio
between the departments A and B. General
expenses in the ratio 3:1.

96,000 TR U TR SKFI T 25%.
Ry 3 R v oIl Reem 391
IR SO 2:1 S SRFIR ST QY 1:3
Rett Ao Ret BI 0 | AR 1969
SRArST QY 3:1.
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+.(d) L:and T were in parmershlp sharing profits and
. losses in the ratio of 3:1. The following “is
the Balance Sheet of .the partnership .as at

. 31-3-17: :

SEEY . N p 5.

L@WR&%WWWW‘
St 3:1 SHATS ©AR SR 31-3-17 SiRN®
-‘w@mmmﬂawﬁm««°

~Liabilities | Amount| Assets - | Amount
o Rs. @] IR | Rs. G
Capital Account | - Fixed Assets | 21,000
e RBele | 2R e |
"L 24,000 | Stock 11,200
T 8,000 | 32,000 =
Current Accounts| ’ Debfors’ 1 19,600
sfre oot "
L 4200 1 |
T 2000 | 6200 CashatBank| 3,720
o . | =S = |
‘Lo :T 3,000 . o
44 ¢ T -
Creditors ©14,320] -
o - 555200 . | 55,520

10/4 (Sem-2) FACT (16).




- ELtd. agreed to take over stock arid fixed assets,

. excluding the valte of mriotor car Rs. 4,100 for a

consideration of Rs; 48,000 whichistobe satisfied

- by payment of cash Rs.16;000, allotment of 160

preference shares of Rs.100 each valued at Rs.75

" per share, and the balance by allotment of 1,600
equity ‘shares of the face value of Rs. 10 each.

"The debts ‘realised "Rs. 19,200 ‘and the. creditors
. were seftled for Rs. 14,000. The fOIIOng Were
agreed between the parmers o

(1) “The equity shares should be alloted in the ratlo
of the partners capltal accounts as Per Balance
Sheet.

- (ji) L to take over the motor car at an agreed value
of Rs. 4 ,200.

© (iii) The preferenee- shares to be alloted to T to
the value of his loan and the remainder to be
alloted equally between the partners

(iv) Balance remammg to be settled in cash.

E%ﬁ@mwwmﬁwﬂ%moom
3R SR IR, 48,000 TS 24T IR AR
- feet | GRIANGE @@ F 16,000 B, 2ife

100 B3 0T 1607 SRR SRHE et
' seeare 75 59 Oi% IR FT A wisiars

10 TIES 1,600 TS SsSB4
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LA 19200%%%%9{1@%@
- 14,000 5 ARCIAR Fooify <1t 2oy woTwid

:nwwﬁsﬁﬁsw«tﬂwﬁsq’a—

@ Wﬂ@@ﬁw%@mﬁwﬁwﬂm
o wwwwﬂaWWQ‘m

| ,(11) L@ S Ty 4200 B?FTG ?ﬂ@[ima'cal

| (i) T 3l A9 TR N cods TeiifEnig o d

Wﬁmz’ama@wmww
Mers SO F 9|

(i) I mewqu’m
| Prépare (8% 311)
(i) Recalisation Account )
R R
- (ii) Partners’ Capital Account
STV iﬁ'&ﬂ otet
(nx) Bank Account
R Retst

Or/ WQI?IT'

5+3+2=10

The followmg is the Balance Sheet of S and R as

on 31-12-2017.

- RufRe @‘5@ T tarm S Enzs RY 31- 12-2017
=Y '
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Amount

. Liabilities "Amount Assets
ol Rs.Gan|  if& Rs. (B)
Sundry Creditors 76,000 Cash at Bank 23,000
RS shewme @S o
Loan froxﬁ Lata, Stock (91‘11) 12,000
wife of S 20,000 | Sundry
#el, ST ARN " | Debtors 40,000
a0 | Rfen ommiR
Loan from R 30,000 | (-)Provision 2,000| ‘38,000
RI #d1 3 {ddfE I
Reserve Fund 10,000 | Fumitwre - ° 8,000
ARy ffE SIFIAR |
Capital SFH Plant (%) -] 56,000
R 16,000 | Investment 20,000
S 20,000 | 36,000| Rt |
Profit& LossA/c | 15,000
|- | e Reist
- [1,72,000 1,72,000

" The firm was dissolved on 31- 12-17 and followmg
was the result :

31- 1217@%4@3@%%%#%&
T O O SRam we e Smd 9 T8
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(i) S took over investment at an agreed value of
Rs.16,000 and agreed to pay off the loan to
Lata, wife of S.

S@ 16,000 5FA v [iFwas wifgems T=fe
R @E ST G FTOR 4 et TS et
FE|

(ii) The assets realised as under :
JIAR Yo HANGT ST 7 woe 7l 4 ¢
(a) Stock (TGO AU)  Rs. G=1) 10,000
(b) Debtors ((FMIN)  Rs. G=1) 37,000
(c) Furniture (MIR)  Rs. G=1) 9,000

(d) Plant () Rs. G=t) 50,000
(iii) The expenses were Rs. B=t) 2,200
49/ T4

(iv) The sundry creditors were paid off less 2%2% ;
profit and loss divided in the ratio of 3:2.

e eqes 2% & T3 53t frg @i s
3:2 SIS #1C ©iF (@S5I BAHE o7 fad |
Show Realisation Account, Bank Account and
Partner’s Capital Accounts. Jt+2+3=10
YRS B5te, @9 fBhie Wiw wetmiad
TR oot redt|
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